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Thinking of selling? Or just want to know what your home is worth in today’s market? Contact us for a confidential, no obligation market evaluation!

# sold     avg  price low price high price days on 
market

September 2016SEPTEMBER 2016

How Brexit might aff ect Canada’s real estate market

While foreign investors have previously viewed British real estate as a safe 
haven for international investments, Britain’s decision to exit the European 
Union is discouraging foreign investors. Instead, interest could be redirected 
to Canada, where foreign purchases in real estate are already at all-time highs. 
Compared to the uncertainty of Britain’s economic future, Canada’s real estate 
will be seen as an attractive, more stable market. Brexit is also likely to cause 
interest rates in Canada to be kept lower, increasing demand in the residential 
market which has already seen record-high growth.
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1.5 to 3 storey detached
4 bedroom 8 1,122,100 850,000 1,258,000 8

split-level
2 bedroom 2 1,105,000 1,060,000 1,150,000 19
3 bedroom 5 1,212,400 1,069,000 1,365,000 4
4 bedroom 9 1,167,789 1,000,100 1,480,000 3
5 bedroom 1 1,280,000 1,280,000 1,280,000 5

bungalow
2 bedroom 5 1,279,960 1,198,800 1,468,000 8
3 bedroom 25 1,164,199 930,000 1,425,000 8
5 bedroom 1 1,520,900 1,520,900 1,520,900 5
7 bedroom 1 1,290,000 1,290,000 1,290,000 7

semi-detached
3 bedroom 2 692,500 660,000 725,000 7
4 bedroom 3 754,600 690,000 788,000 7

townhouses
4 bedroom 1 820,000 820,000 820,000 14

Total 63 7
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PRICES CONTINUE TO SURGE ON WEAK INVENTORY

The average selling price of a resale home 
sold through the Toronto Real Estate Board’s 
MLS® System in July was $709,825 - up by 
an eye-catching 16.6% versus the $608,875 
average price in July 2015. All four key market 
segments witnessed strong annual price 
gains, as per the following: detached homes 
(+21.1%), semi-detached homes (+17.1%), 
townhomes (+13.9%) and condo apartments 
(+9.2%). July also witnessed a 16.7% 
increase in the MLS® Home Price Index (HPI) 
Composite Benchmark Price versus last year. 
This index factors out sales mix changes of 
the various housing types and is therefore the 
best indicator of the true rise in prices. Once 
again, the major factors behind this blistering 
price growth pace are extremely weak resale 
inventory (active listings down by a whopping 
31.9% versus last year), strong labour market 
conditions, above-infl ation average income 
growth and record low borrowing costs.

A total of 9,989 resale transactions were 
recorded in July, up by a tepid 1.8% versus the 
9,813 units sold in July 2015. Despite this minor 
uptick in volume, July 2016 sales did actually 
establish an all-time high for the month of July 
in the history of the Toronto Real Estate Board. 
For the fourth consecutive month, condo 
apartments experienced the strongest annual 
growth rate (+10.3%) followed by townhomes 
(+1.0%). Detached homes (-0.8%) and semi-
detached homes (-2.0%) registered modest 
declines on a year-over-year basis. Clearly, 
the absence of “normal” levels of inventory, 
particularly in the low-rise market segments, is 
negatively impacting sales volume as a growing 
number of potential buyers have simply been 
unable to fi nd a home that meets their needs. 
Finally, strong demand combined with weak 
inventory also translated into a “lightning fast” 
sales experience (average days on market fell to 
just 16 days versus 22 days in July 2015).
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Thinking of selling? 
Or just want to know what your home 

is worth in today’s market? 

Contact us for a confidential, 
no obligation market evaluation!
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PRICELESS QUOTES
“It always bothers me to put money into a slot machine and then pull the 

handle. It’s the same motion you use to fl ush.” – Robert Orben

“My favourite poem is the one that starts “Thirty days hath September” 

because it actually tells you something.” – Groucho Marx

“A man always has two reasons for what he does – a good one, and the 

real one.” – J.P. Morgan

“A bad reference is as diffi  cult to fi nd as a good employee.” – Robert Half

"By withdrawing funds from your RRSP, you’re eliminating the 
tax-sheltered interest-earning power of your retirement savings."
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Conservation 4 Bedroom Sidesplit Conservation 4 Bedroom Beauty Spectacular Walkerton Renovation

76 Drakefield Road - SOLD $60,000 over asking! 
Spacious 4 bedroom, 2-storey home with 
hardwood floors, granite counter in kitchen, 
completely renovated, finished basement with 
fireplace and 3-piece bathroom.

FOR SALE SOLD OVER ASKINGSOLD

13 Willowgate Drive - Charming 4 bedroom side-
split, larger lot (59.68 X 122.21 X 110) hardwood 
floors, new kitchen with quartz counter, steps to 
Milne Park, Markville stainless-steel and popular 
Roy H. Crosby.

78 Walkerton Drive - Stunning 5 bedroom, 4 
bathroom home in desirable Milne Conservation 
Area, 2010 addition, over 2,000 sq. ft., gourmet 
kitchen, granite counter/island, pantry, finished 
basement. Asking $1,298,000


